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Executive Summary 

The Leibniz ScienceCampus MannheimTaxation is a joint initiative of ZEW – Leibniz-Centre 
for European Economic Research and the University of Mannheim. The guiding theme of all 
MannheimTaxation activities is the design of tax policy in light of numerous global economic 
and societal challenges, while taking into account the associated economic, business, political, 
and legal constraints and implications. The activities of MannheimTaxation are centered on 
four core objectives: high-quality academic research, exchange platform for research, 
dissemination, and promotion of early-career researchers. 
Throughout the funding period, MannheimTaxation has made substantial progress in its four 
core objectives and has established itself as a leading international center for tax research. 
Throughout its first funding period, MannheimTaxation researchers have been very successful 
in producing high-quality academic research output which is reflected in 98 publications in 
peer-reviewed journals. The research of MannheimTaxation covered all our four research 
pillars ‘Taxes, Innovation, Digitalization and Growth’, ‘Tax Avoidance and Evasion’, ‘Tax 
Incidence and (Re)Distribution’, and ‘European Fiscal Policy’. With our annual flagship tax 
conference and frequent local meetings, MannheimTaxation serves as an established 
exchange platform for tax research in continental Europe. MannheimTaxation researcher were 
also quite active in the dissemination of their research into politics and the broader public. 
Members of MannheimTaxation actively advised key institutions such as the European 
Parliament, the OECD, and the German Bundestag. At the same time, we collaborated with 
stakeholders from industry and civil society by organizing events that reached a wider 
audience. Lastly, MannheimTaxation actively fosters early-career researchers, and our 
graduates take up leading positions in academia, policy and the private sector. 
MannheimTaxation draws on an established and efficient governing structure equally 
representing the main institutions involved. Besides the Leibniz funds, we draw on substantial 
co-financing through ZEW, the University of Mannheim, and the state Baden-Württemberg. 
We established new collaborations with partners at institutions like NHH Bergen or WHU. We 
invest heavily into the career development of our early-career scholars and strive our best to 
make MannheimTaxation to be as inclusive as possible for all current and prospective 
members. We are grateful for a second funding period of MannheimTaxation which will allow 
us to further strengthen and solidify our current achievements and to ensure a lasting impact 
of the MannheimTaxation ScienceCampus for tax research in Mannheim.  
 

1. Achievement of objectives and milestones 

MannheimTaxation has established itself as a leading international center for tax issues by 
pushing along all of its four core objectives: high-quality academic research, exchange platform 
for research, dissemination, and promotion of early-career researchers.  
We have made significant progress towards our first core objective of high-quality academic 
research, evidenced by a large number of academic publications and conference contributions. 
Our research output addresses four pillars of highly relevant tax research, each also touching 
on some of the most fundamental economic and political issues facing current and future 
generations. In its first pillar, MannheimTaxation researchers analyze the interplay between 
tax policy and firm innovation, particularly in light of new digital business models. The second 
pillar deals with tax avoidance and evasion of firms and individuals. In the third pillar, we study 
the question of who bears the economic burden of taxes and the distributional implications of 
taxation. The last pillar asks how European tax and fiscal policy influences and interacts with 
nationally set policy and goals. 
Within our second core objective of creating a platform for academic exchange, 
MannheimTaxation has established itself as one of the leading centers for tax research in 
Europe. Especially our flagship MannheimTaxation Annual conference on taxation has 
established itself as one of the leading field conferences worldwide, with a yearly growing 
number of submissions.  
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MannheimTaxation has an excellent track-record of informing the public and key policy makers 
about relevant new insights from tax research and contributing to the ongoing discourse on 
major policy issues. Topics covered under these activities include tax policy responses to the 
covid pandemic, new developments in international corporate taxation (e.g. minimum tax), 
European debt and fiscal architecture, and tax avoidance practices such as “Cum-Ex” deals. 
Besides frequent media appearances in major outlets, MannheimTaxation members have 
participated in hearings in major parliaments, advised key institutions and held public events 
such as Webinars or Lunch Debates.  
Promoting early-career researchers has been a major success, demonstrated through recent 
excellent placements of our PhD graduates (e.g. assistant professors at NHH and WHU) and 
transitions towards associate or full professorships of our alumni several years after receiving 
their PhD in Mannheim. Most of the MannheimTaxation funds support early-career researchers 
either directly through stipends or wages, or indirectly through workshops. 

2. Activities and obstacles 

This section provides an overview of the MannheimTaxation research activities within four 
broad pillars. Due to space constraints, we limit the exposition to a few examples and provide 
a detailed list with publications in the Appendix.  
 
Pillar 1: Taxes, Innovation, Digitalization and Growth 
Innovation is often considered to be a major driver of economic growth and prosperity. 
Recently, some of the most transformative innovative activities by businesses rely on digital 
business models. Digital business models generate a number of new challenges for tax policy, 
e.g. uncertain and global tax bases or tax enforcement. In the meantime, taxes still are a major 
policy tool to foster innovations, e.g. through incentives for R&D. In the following, we present 
an excerpt of our activities in this pillar.  
Lichter et al. (2025) analyzed how far changes in local corporate tax rates influence the 
innovative activities of firms. In two independent studies, MannheimTaxation researchers 
investigate an increase in tax enforcement in the newly developed sharing economy (Fetzer 
et al., 2020; Dann et al., 2020). Klein et al. (2022) show that mere proposals by the EU 
Commission to tax digital corporations have strong effects on the stock market valuation of 
these companies. Bräutigam et al. (2020) study the multiple challenges of taxing digital firms 
under the OECD “Pillar One” policy.  
 
Pillar 2: Tax Avoidance and Evasion 
Limiting the scope of evasion and avoidance is key for effective taxation and therefore a prime 
challenge for the design of tax systems. We hence need to improve our understanding of how 
taxpayers respond to taxation in terms of avoidance and evasion. Casi-Eberhard et al. (2020) 
contribute significantly to that literature by showing that the implementation of the Common 
Reporting Standard proposed by the OECD lead to a reduction of 14% in cross-border deposits 
parked in offshore locations for tax evasion purposes. Dutt et al. (2019) show that increasing 
tax transparency obligations for financial institution in the EU did not trigger noticeable stock 
market reactions. Doerrenberg and Peichl (2022) analyze the drivers of tax morale of 
individuals and show that it decreases when evasion is common. Spengel (2020) studies the 
tax treatment of Cum/Cum deals following a landmark legal ruling.  
 
Pillar 3: Tax Incidence and (Re)Distribution 
The design and development of tax systems largely depend on the behavioral responses of 
the taxpayers, which, in turn, determines who bears the economic burden of taxes. Moreover, 
the distributional aspects of taxes, their perceptions in society and potential distortions shape 
tax policy to a large degree. Blesse et al. (2019) find that in contrast to the economic rational 
that less elastic goods should be taxed higher, German municipalities mostly tax business 
income higher than property values although property is not very responsive to changes in tax 
rates, whereas business profits respond significantly. Engelmann et al. (2023) analyse the 
preferences on the taxation of high-income individuals. Buhlmann et al. (2024) investigate how 
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taxes affect the trading behavior of private investors. Neisser (2021) conducts a meta-
regression analysis on the elasticity of taxable income.  
 
Pillar 4: European Fiscal Policy 
The past decades of tax research and policymaking have shown that tax and fiscal policy 
cannot be viewed in national isolation. This particularly applies to countries within the single 
EU market. In this pillar, we analyze how supranational institutions and regulations affect and 
interact with national tax policy. MannheimTaxation researchers recently put considerable 
effort into analyzing the unprecedented wave of fiscal and tax system reforms due to the covid 
pandemic. Topics under study include design features of the “Next Generation EU” recovery 
plan (Heinemann, 2020a and 2020b), the ECB’s response to the crisis that increasingly enters 
fiscal territory (Havlik and Heinemann, 2020), and the tax response in Germany (Bührle et al., 
2020). Of course we have also followed our other research endeavors in this working package. 
For example: Alpino et al. (2022) analyze how austerity imposed upon local jurisdictions affects 
their choices on income tax and its progressivity. Spengel et al. (2021) evaluate the corporate 
tax plans of the OECD. Rausch et al. (2023) compare the effectiveness of a carbon tax with 
green technology policies.  
 

3. Results and successes 

In the following we will describe the most important results and successes with respect to the 
four core objectives of MannheimTaxation (see section 1 for a description of these objectives).  
 
Publications 
47 projects from more than 70 researchers have been directly funded during the reporting 
period. A list of the funded projects can be found in the appendix. The overall output of 
MannheimTaxation researchers is considerably larger, with 185 publications (from which 98 
are peer-reviewed) in the reporting period 2019-2024. In the following we present the top 5 
publications: 
 

• Aidt, Toke, Zareh Asatryan, Lusine Badalyan und Friedrich Heinemann (2020), “Vote 
Buying or (Political) Business (Cycles) as Usual?” The Review of Economics and 
Statistics 102 (3), 409-425.  

• Casi, Elisa, Christoph Spengel, and Barbara Stage. "Cross-border tax evasion after 
the common reporting standard: Game over?" Journal of Public Economics 190 
(2020): 104240. 

• Neisser, Carina. "The elasticity of taxable income: a meta-regression analysis." 
Conditionally accepted, Economic Journal (2021)  

• Bührle, T., Fischer, L., & Spengel, C. (2022). Loss offset and interest deduction 
limitation rules in the EU as a response to the Corona crisis. British Tax Review (BTR), 
5, 453–479. 

• Dotti, V., & Janeba, E. (2023). Consistent flexibility: Enforcement of deficit rules through 
political incentives. European Journal of Political Economy, 79, 102449. 
 

 
Theses/dissertations 
18 MannheimTaxation researchers have graduated during the reporting period. A detailed list 
with placements is provided in the appendix. We are especially proud of excellent academic 
placements at NHH Bergen (2x), WHU and LMU München. In addition, two MannheimTaxation 
graduates recently received professorships in Germany: Maximilian Todtenhaupt a W3 in 
Hannover and Sebastian Blesse a W2 position in Leipzig.  
 
Third-party funding acquired 
MannheimTaxation was also very successful in acquiring third party funding. Besides close 
collaborations with the previously mentioned SFB and TRR, MannheimTaxation researchers 
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engaged in several commissioned research projects on tax-related matters. These include 
studies on the reform of the welfare system in Germany for the Federal Ministry of Labour and 
Social Affairs, an analysis of consumer price trends after the VAT reduction for the Federal 
Ministry of Justice, and a large project for the EU Commission on the calculation of effective 
corporate tax rates.  
 
Scientif ic events 
The most important scientific event is our flagship Annual MannheimTaxation conference, 
which has established itself as one of the leading tax conferences in Europe. This conference 
was held every year in September during the reporting period (virtually during the covid-years). 
We consistently acquired outstanding keynote speakers, welcomed nearly 100 (international) 
researchers to Mannheim and the number of submissions was on a continuous growth path 
over these years. The success of this conference demonstrates the visibility and appeal of 
MannheimTaxation within the international academic community. Moreover, 
MannheimTaxation regularly organized workshops and scientific talks. To promote the 
scientific exchange between MannheimTaxation researchers and to provide feedback for 
young researchers, we continued our biannually Campus meetings and will soon co-organize 
a doctoral tax seminar in Mannheim. 
 
Transfer 
MannheimTaxation researchers are frequently and actively communicating research results to 
the public. On the one hand, this is done via third party funded policy consulting projects (see 
above) and policy lectures and webinars which are designed for a broader audience. On the 
other hand, we comment on current policy topics, or inform the public about new research 
results e.g. via press releases and newspaper articles. Moreover, MannheimTaxation 
members transfer their knowledge in hearings of parliamentary inquiry commissions, formal 
consultations in parliaments, ministries and the European Commission, as well as by 
memberships in policy consulting councils. In the following, we present some examples of 
these activities.  
Christoph Spengel and Friedrich Heinemann both served as experts for the usage of public 
funds to combat the covid crisis, for example in hearings of the German parliament 
(Bundestag) and numerous press appearances. Friedrich Heinemann provided extensive 
expertise in press appearances, Webinars and public hearings on multiple issues around the 
European economic and financial architecture, for example regarding joint EU debt, EU own 
resources and the interplay of fiscal and monetary policy at the EU level. Christoph Spengel 
was a leading voice in the public debate on the so called Cum/Cum and Cum/Ex deals through 
media and public events. Furthermore, he serves as an expert for international tax initiatives 
regarding issues such as the global minimum tax in various committees. Holger Stichnoth and 
his group have contributed to various consulting projects evaluating reform proposals for the 
tax and transfer system (e.g. for the Green Party, BMAS and BMFSFJ). 
 

4. Equal opportunities, career development and internationalisation 

Guaranteeing equal opportunities for all individuals regardless of personal traits such as race, 
ethnicity, and gender is a core principle underlying all MannheimTaxation activities and those 
of the involved institutions. We continuously strive to reduce any remaining individual and 
institutional biases. Both ZEW and the University of Mannheim have dedicated 
ombudspersons for complaints regarding issues of discrimination or unequal opportunities.  
All of the PhD students funded by MannheimTaxation scholarships are integrated into the 
Mannheim Graduate School of Economic and Social Sciences (GESS), which promotes 
diversity and internationality in all of its activities. Almost all of our graduates search for jobs 
on the international job market, reflecting in some very good recent international placements. 
These placements are also highly gender balanced, with four of seven academic placements 
during the funding period going to female researchers (2x NHH Bergen, WHU, Universität 
Köln). MannheimTaxation actively promotes equal opportunities for female and male 
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researchers. This reflects in substantial gender balance: among the core MannheimTaxation 
researchers listed in the Excel template under 4.1 (consisting of the closest connected 
researchers at ZEW and the relevant chairs of business administration within the University of 
Mannheim), 47% of all researchers are female.  
MannheimTaxation also fosters the internationalization of its early-stage researchers through 
generous funding for research visits and international workshop organization. These exchange 
opportunities have led to a high number of research papers with international coauthors. 
Moreover, ZEW offers a number of additional measures to foster the career development of 
early-stage researchers, among them a mentoring program focusing on resilience for PhD 
students, and a dedicated further education program.  
 

5. Structures and collaboration 

MannheimTaxation builds upon an established governance headed by a Board of Directors 
responsible for all academic, strategic and financial decisions. Its members represent both 
ZEW and the University of Mannheim, and cover different tax disciplines.* Two dedicated 
MannheimTaxation coordinators manage all day-to-day activities such as conference and 
workshop organization and administration of research projects. The directors and coordinators 
meet quarterly. A Scientific Advisory Board consisting of leading scholars evaluates and 
advises the work of MannheimTaxation. 
The collaboration within MannheimTaxation between the Leibniz-Institute ZEW and University 
of Mannheim works very well and on equal footing, as demonstrated in the joint governance 
structure. The long-standing collaboration has given rise to a number of joint research projects, 
jointly attended/organized conferences and seminars, and a joint professorship appointment. 
Moreover, MannheimTaxation also fosters cooperation between disciplines, in particular 
business administration, economics, and law. We build on synergies with other research units 
at the University of Mannheim and at ZEW, as evidenced through a close cooperation with the 
“SFB Political Economy of Reforms” and the “TRR 266 Accounting for transparency”. Other 
examples are collaborations with the macroeconomics department (joint Mannheim Applied 
Seminar), the environmental and the household finance group at ZEW, and the accounting 
area at the University of Mannheim. Lastly, the growing alumni network of MannheimTaxation 
enabled numerous project-based associate cooperation partners towards the end of this 
funding period with researchers from WHU, Kiel University, the University of Hannover, London 
Business School and NHH Bergen. 
 

6. Quality assurance 

MannheimTaxation has several measures in place to secure publication quality and good 
scientific practice. First, experienced senior researchers in the MannheimTaxation Board 
evaluate all projects applying for funding. Second, all researchers have to commit to present 
their results to their peers at a MannheimTaxation Campus Meeting in order to receive 
feedback. Third, all funding is conditional on committing to the standards of good scientific 
practice. Moreover, all doctoral students receive training at the research frontier in the graduate 
school and are supervised by senior members of the Campus. ZEW and University of 
Mannheim provide funding to support open-access publications. Additionally, 
MannheimTaxation researchers use existing data repositories to publish their data and ZEW 
is developing its own data repository. Furthermore, all papers are made publicly available 
through existing discussion paper series. 
 

                                                
* An overview of the MannheimTaxation Governance, including names of the board members and advisory board, can be found 
online: https://www.mannheimtaxation.eu/mannheimtaxation/people.html 
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7. Additional resources 

The Leibniz ScienceCampus MannheimTaxation received considerable co-financing through 
ZEW Mannheim, the University of Mannheim and the state government Baden-Württemberg. 
ZEW and the University of Mannheim each provided 1.2 million in overall funds (300k € per 
year), while Baden-Württemberg provided 600k € in total or 150k € annually. Additionally, ZEW 
and the University Mannheim provided substantial non-monetary support to our 
ScienceCampus. This includes the provision of IT infrastructure, data sources (e.g. 
Datastream, BvD), access to scientific literature, and support in organizing conferences and 
workshops through an event team and suited conference locations. Most MannheimTaxation 
researchers were furthermore partly funded via ZEW or the University of Mannheim since 
MannheimTaxation projects typically only fund half of a position. Lastly, significant own 
resources were supplied through coauthors of publications who are not funded via 
MannheimTaxation.   
 

8. Outlook  

MannheimTaxation will continue its activities along all four core objectives, combining 
research, academic exchange, dissemination, and support for early-career researchers. 
Thanks to the generous renewal of a further funding period by the Leibniz Association, 
MannheimTaxation continues to thrive and is entrenching itself as the leading center for tax 
research in continental Europe. Our annual conference on taxation remains on an upwards 
trend in terms of submissions and international participation and will definitely outlive any 
Leibniz Campi funding programs. Regarding the research contents, MannheimTaxation 
researchers continuously adapts their studies to the ongoing policy and business debate. We 
have already made substantial future-oriented adaptions of the study programs for the current 
funding period, particularly in the realms of corporate taxation and environmental tax 
incentives. On top of this, within each working package we of course react to any new 
developments, for example regarding recent changes to the European environmental policy or 
global corporate taxation in light of major policy changes in the Unites States.  
Moreover, MannheimTaxation is continuously investing in the promotion of early-career 
researchers by improving their research environment. In the current funding period, we have 
allocated significant funds towards outgoing and incoming research stays to foster even 
greater international cooperation. Lastly, we are always striving to improve the dissemination 
of our research activities through various formats. Our dissemination efforts increasingly 
include Webinars as a cost-effective way to reach a large international audience, but also 
include a number of traditional in-person events supporting Mannheim’s role as a hub for tax 
policy. 
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Appendix 

List of publications during the reporting period sorted by Working Package:  

WP 1-1: Taxation and R&D 
Blandinieres, F., Steinbrenner, D., & Weiß, B. (2020). Which design works? A meta-regression 
analysis of the impacts of R&D tax incentives. ZEW Discussion Paper No. 20-010 

Blandinieres, F., & Steinbrenner, D. (2021). How does the evolution of R&D tax incentives 
schemes impact their effectiveness? Evidence from a meta-analysis. ZEW Discussion Paper 
No. 21-020. 

De Rassenfosse, G., Decarlis, F., Giuffrida, L. M., Iossa, E., Mollisi, V., Ratieri, E., & Spagnolo, 
G. (2021). Buyer’s role in innovation procurement: Evidence from U.S. Military R&D contracts. 
Journal of Economics & Management Strategy, 30(4). 

Giuffrida, L. M., & Raiteri, E. (2021). Buyers’ workload and R&D procurement outcomes: 
Evidence from the US Air Force Research Lab. ZEW Discussion Paper No. 21-059. 

Knoll, B., Riedel, N., Schwab, T., Todtenhaupt, M., & Voget, J. (2021). Cross-border effects of 
R&D tax incentives. Research Policy, 50(9), 104326. 

Lichter, A., Löffler, M., Isphording, I., Nguyen, T., Poege, F., Siegloch, S. (2025) Profit 
Taxation, R&D Spending, and Innovation. American Economic Journal: Economic Policy, 
17(1), 432-463 

Müller, J., & Spengel, C. (2022). Intellectual property income as “Per Se” passive income: A 
comparative analysis of controlled foreign company rules in the European Union before and 
after the implementation of the Anti-Tax Avoidance Directive. Bulletin for International Taxation 
(BIT), S. 533–546. 

Müller, J., Spengel, C., & Steinbrenner, D. (2022). IP box regimes and multinational enter-
prises: Does nexus pay off? World Tax Journal, 14(1), 75–112. 

Schwab, T., & Todtenhaupt, M. (2021). Thinking outside the box: The cross-border effect of 
tax cuts on R&D. Journal of Public Economics, 204, 104536. 

WP 1-2: The Sharing Econopmy and Taxation  
 
Dann, D., Müller, R., Werner, A.-C., Teubner, T., Mädche, A., & Spengel, C. (2022). How do 
tax compliance labels impact sharing platform consumers? An empirical study on the interplay 
of trust, moral, and intention to book. Information Systems and e-Business Management, 
20(3), 409–439. 

Fetzer, T., Spengel, C., Dinger, B., & Werner, A.-C. (2020). Besteuerungskonzepte für die 
Sharing Economy: Aktuelle Regelungen und Reformoptionen. Steuer und Wirtschaft (StuW), 
Band 97, Ausgabe 2, 106–120. 

Fischer, L., Heckemeyer, J. H., Spengel, C., & Steinbrenner, D. (2022). Tax policies in a 
transition to a knowledge-based economy – The effective tax burden of companies and highly 
skilled labour. Intertax, 50(4), 286–321. 

Franke, B., Fritz, Q. G., & Stenzel, A. (2023). The (Limited) Power of Blockchain Networks for 
Information Provision. Management Science, 70(2), 971–990. 
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Minnis, M., Sutherland, A. G. & Vetter, F. W. (2024). Financial statements not required. Journal 
of Accounting and Economics, 78(2–3), 101732. 

Spengel, C., Ludwig, C., Müller, R., & Werner, A. (2020). Sharing economy - steuerliche 
Herausforderungen und Lösungsansätze. ZEW Policy Brief, 20-03. 

WP 1-3: The European Digital Single Market and an appropriate nexus for income 
      taxation  

Farwick, P. F., Müller, J. M., & Spengel, C. (2023). Unternehmen im Metaverse – Eine 
steuerrechtliche Einordnung. Steuer und Wirtschaft, 100(3), 219–228 

Fischer, L., Klein, D., Ludwig, C., Müller, R., Spengel, C. (2020) : Die OECD-Vorschläge für 
eine weltweite Reform der Unternehmensbesteuerung - eine Wende zum Schlechten?, ZEW 
Policy Brief, No. 1/2020, ZEW - Leibniz-Zentrum für Europäische Wirtschaftsforschung, 
Mannheim 

Klein, D., Ludwig, C. A., & Spengel, C. (2020). Besteuerung digitaler Unternehmen – die 
schwierige Suche nach einem europäischen Ansatz. Integration, 43(3), 169–185. 

Spengel, C., & Ludwig, C. (2021). Besteuerung digitaler Unternehmen – Geschäftsmodelle im 
Wandel und aktuelle Reformvorschläge. In N. Herzig & G. Förster (Hrsg.), Besteuerung im 
Wandel, Festschrift für Wolfgang Kessler zum 65. Geburtstag (S. 621-634). München: C. H. 
Beck. 

Spengel, C., & Ludwig, C. (2021). Taxing the digital economy: The two pillar approach – an 
academic perspective. Kurzgutachten im Auftrag des BDI. 

WP 1-4: Tax enforcement and administration in the digital economy 

Bräutigam, R., Kellermann, K., & Spengel, C. (2020). Neuordnung der Besteuerungswelt durch 
den „OECD Pillar One“ – Bedeutungswandel der Kernbegriffe und (unlösbare?) 
Herausforderungen. Internationales Steuerrecht (IStR), 29(8), 281–287. 

Bräutigam, R., Ludwig, C., & Spengel, C. (2019). Steuerlicher Reformbedarf bei Service-
Plattformen: Eine Analyse anhand des deutschen Airbnb-Marktes. ZEW -Kurzexpertise 19-01. 
ZEW - Leibniz Centre for European Economic Research. 

Greil, S. R., Müller, N., & Olbert, M. (2019). Transfer pricing for digital business models: Early 
evidence on challenges and options for reform. World Tax Journal, 11(4), 557–588. 

Klein, D., Ludwig, C. A., & Spengel, C. (2022). Taxing the digital economy: Investor reaction 
to the European Commission’s digital tax proposal. National Tax Journal, 75(1) 

Krieger, T., & Gründer, K. (2022). Should we care (more) about data aggregation? European 
Economic Review, 142.  

Niemann, R., & Schreiber, U. (2020). Herausforderungen und Entwicklungsperspektiven des 
Steuersystems. Schmalenbachs Zeitschrift für betriebswirtschaftliche Forschung - Volume 72, 
Issue 1, 1–48. 

Olbert, M., & Spengel, C. (2019). Taxation in the Digital Economy - Recent Policy 
Developments and the Question of Value Creation. Discussion Paper No. 19-010. ZEW- 
Leibniz Centre for European Economic Research. 

Olbert, M., Spengel, C., & Werner, A.-C. (2019). Measuring and interpreting countries' tax 
attractiveness for investments in digital business models. Intertax, 47(2), 148-160. 
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Spengel, C., & Ludwig, C. (2019). Profit allocation in digital business. TPI - Transfer Pricing 
International, 5, 258-262. 

Spengel, C., Ludwig, C. A., & Olbert, M. (2019). Transfer Pricing for Data Businesses: How to 
Apply the Arm's Length Principle to the Digital Economy. In P. Pistone, Taxing the digital 
economy : the EU proposals and other insights (pp. 27-47). Amsterdam: IBFD. 

WP 2-1: Country-by-country reporting and tax transparency 

Bilicka, K. A., Casi-Eberhard, E., Sereni, C., & Stage, B. (2021). Qualitative information 
disclosure: Is mandating additional tax information disclosure always useful? ZEW Discussion 
Paper No. 21-047. 

Bischof, J., Daske, H., Elfers, F., & Hail, L. (2022). A tale of two supervisors: Compliance with 
risk disclosure regulation in the banking sector. Contemporary Accounting Research: CAR – 
Recherche Comptable Contemporaine, 39, 498–536 

Bischof, J., Daske, H., & Sexrotj, C. (2022). Warum interessieren sich Politiker für 
Rechnungslegung? Schmalenbach Impulse, 2(1), 1–10. 

Casi E., E., Chen, X., Orlic, M., & Spengel, C. (2021). One directive, several transpositions: A 
cross-country evaluation of the national implementation of DAC 6. World Tax Journal, 13, 63–
81. 

Casi, E., Nenadic, S., Orlic, M. D., & Spengel, C. (2019). A call to action: From evolution to 
revolution on the Common Reporting Standard. British Tax Review, 2. 

Casi, E., Spengel, C., & Stage, B. (2020). Cross-border tax evasion after the common reporting 
standard: Game over? Journal of Public Economics, 190, 104240. 

De Simone, L., & Olbert, M. (2022). Real effects of private country-by-country disclosure. 
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